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Экономическая теория 

относительности    или  

       «Улитка инноваций» 
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Innovation Snail, Triple Helix and other Processes of Economy 

                                                            Economical Theory of Relatively 



Capitalization. Paradoxes: 
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Capitalization = Capi =Pricei  * Nsharei   (1) 
 
Pricei  = ki  * NPVi                              (2) 
 
NPVi  = Σ {CFi  / (1+r)(n-1) }               (3) 
 

CFi  = Revenuei – Costi - Investmentsi        (4) 
 



Capitalization, $B: GAZPROM (Russia), 1995. 
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http://investcafe.ru/companies/gazp 



Capitalization, $B: GAZPROM (Russia), 2007. 
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http://investcafe.ru/companies/gazp 



Capitalization, $B: GAZPROM (Russia), 2008. 
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http://investcafe.ru/companies/gazp 



Capitalization, $B: GAZPROM (Russia), 2013. 
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http://investcafe.ru/companies/gazp 



Capitalization, $B, 2013: GAZPROM & Facebook 
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http://investcafe.ru/companies/gazp, www.forbes.com 
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Venture Capital Generations, USA, 1981 - 2003 

C. Campbell Venture Business: New Approach, 2004 

Profit per year, % 
 

Investments per year, $B 



Investment. Last freedom art (Robert Hegstrom, 2005): 

Intellectual model’s set: 

9 



Решетка интеллектуальных моделей 
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Investment. Last freedom art (Robert Hegstrom, 2005): 
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http://modeling.asu.edu/ModChem_web/resources/Mendeleev_Table_5th.jpg  

Д.И.Менделеев 

(1834–1907) 

 

Периодическая 

система химических 

элементов (1869) 

http://modeling.asu.edu/ModChem_web/resources/Mendeleev_Table_5th.jpg
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Нильс Бор 

(1885-1962) 

 

Периодическая 

система химических 

элементов (1921) 

http://www2.fotki.ykt.ru/albums/userpics/16815/12_tabl02.gif 

http://www2.fotki.ykt.ru/albums/userpics/16815/12_tabl02.gif
http://www.kontren.narod.ru/x_el/Bh-107-1.jpg


Total Quality Management (TQM, Edwards Deming): 
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Color classificatory: 
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Triple Helix Innovation (Henry Etzkowitz, 2000): 

USA 

Russia 
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Life Cycle of Innovation company and Fundraising: 
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Human Life Cycle: 
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Household Life Cycle: 
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Chinese model of Time, Businesses, Humanity: 
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Innovation Snail of a Humanity: 
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Life systems Topology - 2: 
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Life systems Topology - 3: 
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Life systems Topology - 4: 
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Innovation Snail of a typical Business: 


